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Weekly Highlight

Freight Market : Up | Commodity Market : Up | Supply Market : Mixed

Freight Market
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Commodity Market
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» AEM AFE2 M Ze 258 X LFE|0] 2t 252 e 2017Avg  27-Sep  04-Oct +-
HYOL} AXMIIE BE MM B3t Capesize (180K) 4245 4805 4805
NB Panamax (77K)  23.95 26.72 26.72
» TIM A|EE 9HO| AHEHEQCoH SIM7IE MYE=R Supramax (58K)  22.15 24.58 24,58
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Capesize  5Y  30.04 35.54 3543w 011
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Freight Rate by Types (USD/Day)
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Freight Market

Capesize Market Cape VC Rate Trend (USD/Ton)
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Panamax Market Panamax TC Rate Trend (USD/Day)
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Supramax Market Supramax TC Rate Trend (USD/Day)
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Freight Market

Capesize VC & TC Rate (USD/Ton for MC1-5, USD/Day for MC6-9)
Code Route Description 2016AVG  2017AVG 2018 YTD  2018.Sep 2017.10.10(A) 2018.09.28(B) 2018.10.05(C) +- (C-B)  +- (C-A)
MC1  160,000MT Saldanha Bay-Qingdao 6.77 11.30 13.74 15.54 13.75 15.65 1576 A 011 A 201
MC2  160,000MT W.Australia-Qingdao 4.44 6.66 7.49 7.87 7.96 7.51 88 A 134 A 089
MC3  150,000MT R.Bay-Qingdao 6.18 10.70 13.06 14.81 13.14 14.89 1498 A 009 A 184
MC4  130,000MT Newcastle-Zhoushan 6.00 9.37 10.69 11.65 11.45 11.53 1204 A 051 A 059
MC5  160,000MT Tubarao-Qingdao 8.95 14.98 18.41 20.66 18.28 20.58 2046 v 012 A 218
MC6  PRClJapan-Brazil-PRC/Japan 7,156 14,321 16,280 18,853 19,975 18,938 18,788 w 150 w 1,187
MC7  PRClJapan-E.Australia-PRC/Japan 7,018 14,802 15,871 16,961 19,875 15,363 18,800 A 3437 w 1,075
MC8  ARA/Gib-Bolivar-AR.A/Gib 7,689 15,705 16,967 15,360 19,688 18,413 17,688 w 725 w 2,000
MC9  ARA/Gib-USEC/Canada-PRC/Japan 13,933 25,849 31,085 35,380 30,288 38,000 37025 w 975 A 6,737

TC Average(180,000DWT) 8,949 17,669 20,051 21,638 22,457 22,679 23075 A 3% A 618

Code Route Description 2016.AVG  2017.AVG 2018 YTD  2018.Sep 2017.10.10(A) 2018.09.28(B) 2018.10.05(C) +/- (C-B) +- (C-A)
MP1  S.PRC-Indonesia-S.PRC 4,964 9,163 10,681 11,774 12,708 13,238 13,387 A 149 A 679
MP2  F.EAST-Australia-E.C India 5,307 9,298 10,889 11,821 13,150 13,480 13590 A 110 A 440
MP3  PRC-NOPAC or Australia-PRC 5,259 9,311 10,998 11,963 12,792 13,358 13625 A 267 A 833
MP4  S'pore-ECSA-F.EAST 5,787 10,586 12,553 13,116 13,040 14,500 14830 A 330 A 1790
MP5  Busan-CIS-N.PRC 5,151 9,424 11,153 11,975 13,040 13,550 13680 A 130 A 640
MP6  Passing Gib-USG-F.EAST 9,702 15,785 18,892 20,995 19,140 22,130 22,130 A 2,990
MP7  Passing Gib-USG-Skaw/Passero 6,466 10,272 11,734 13,402 11,840 14,321 14750 A 429 A 2910
TC Average(74,000DWT) 6,091 10,548 12,414 13,578 13,673 14,940 15,142 A 202 A 1469

Code Route Description 2016AVG  2017AVG 2018 YTD 2018.Sep 2017.10.10(A) 2018.09.28(B) 2018.10.05(C) +- (C-B) - (C-A)
MS1  PRC-NOPAC or Australia-PRC 5,265 7,816 9,771 10,579 9,932 11,382 1320 v 62 A 1388
MS2  USG-S'pore/Japan 11,488 18401 21,015 23,796 19,860 24,360 24550 A 190 A 4,690
MS3  CJK via Indonesia/Phil - PRC (Nickel Ore) 5,287 8443 10,682 11,202 10,675 12,233 12183 w50 A 1508
MS4  S'pore/Japan-USG 1,819 2,563 4,212 4,675 3,540 4,790 4,790 - A 1,250
MS5  S.PRC-Indonesia-EC.India 5,700 8776 10,974 11,733 11,788 12,422 12495 A 73 A 707
MS6  S.PRC-Indoneisa-PRC 4,961 8226 10,098 10,751 10,988 11,628 159 v 29 A 611
MS7  USG-Skaw/Passero 8,310 14,048 16,919 18233 14,400 18,600 18,780 A 180 A 4,380
TC Average(58,000DWT) 6,119 9,753 11,953 12,995 11,598 13,631 13,674 A 43 A 2076

Code Route Description 2016AVG  2017AVG 2018 YTD 2018.Sep 2017.10.10(A) 2018.09.28(B) 2018.10.05(C) +- (C-B)  +- (C-A)
MH1  F.EAST-SE Asia 5,185 6,994 8,480 8,461 9,257 8,947 8991 A 44 w 266
MH2  PG/WC India-F.EAST 4,410 8954 11,148 10,652 12,400 11,120 11,020 v 100 W 1,380
MH3  S.PRCISE Asia-F.EAST 4,265 7,223 9,005 9,328 10,000 9,939 9950 A 11 w 50
MH4  Busan-CIS-F.EAST 4,827 7,063 8,803 9,216 9,650 9,790 9660 w 130 A 10
MH5  Skaw/Passero-USG-Skaw/Passero 6,283 10,066 11,598 12,037 11,500 12,269 12113 v 156 A 613
TC Average(33,000DWT) 4,994 8,060 9,807 9,939 10,561 10,413 10,347 w66 Ww 214
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Freight Market — Fixture

Capesize Fixture - VC
[ wstheme | Gty | bt | Dot | OV L RSod | Tems | Cherterer |

Genco Maximus 130,000/10 Tubarao Misurata 1/10 Nov 1450 3 days shinc/12,5000shinc Vale Dubai
Berge Aoraki 170,000/10 Seven islands Ijmuiden 10/19 Oct 790 60,0005hinc/25,000shinc Cargill
Atlantic Cargill TBN 180,000/10 Seven islands Rotterdam 17/26 Oct 7.55 & days shinc TKSE
Besikias Azerbaijan 115,000/10 Nouadhibou Taranto 11/20 Oct 9.00 30,000shinc/30,000shinc Arcelor Mittal
TBN 150,000/10 Nouadhibou Rotterdam 15/29 Oct 7.00 6 days shinc K-Line
London Spirit 190,000/10 Tubarao Qingdao 10/20 Oct 2000 3 days shinc/30,000shinc CNR
BN 180,000/10 CSN Qinzdao 220ct. 2080 50,000shinc/30,000shinc SN
TBN 180,000/10 SN Qingdao 1/5 Nov 20.80 60,000shinc/30,000shinc CSN
Faul Leadership 170,000/10 Sudeste Qingdao Ppt 2175 80,000shinc/30,000shinc Trafigura
€S Serenity 170,000/10 Sudeste Qingdao 1/100ct 2155 80,000=hinc/30,000shinc Trafigura
Sea Triumph 170,000/10 Seven Islands Oita 18/24 Oct 7565 §0,000shinc/55,000shinc Ria Tinta
Frontier Lodestar 150,000/10 Port Cartier Kwangyang 16/30 Oct 2760 0,000shinc/50,000shinc Posco
TBN 170,000{10 W Australia Qingdao B/110ct 740 Scale/30,000shinc Pacific Bulk
Marmaras TBN 170,000/10 W Australia Qingdao 12/16 Oct 7.20 Scale/30,000shinc Cargill
Ariadne 160,000/10 Port Hedland Qingdao 13/15 Oct 920 80,000shinc/30,000shinc FMG
TBN 160,000/10 Port Hedland Qingdao 13/15 Oct 920 80,000shinc/30,000shinc FMG
T8N 180,000/10 Port Hedland Qingdao 14/16 Oct 915 80,000shinc/30,000shinc FMG
Star Ariadne 180,000/10 Port Hedland Qingdao 13/15 Oct 910 80,000shinc/30,000shinc FMG
Mingwah TBN 170,000/10 Port Hedland Qingdao 20/25 Oct 905 806,000shinc/30,000shinc Rich Mark
TBN 190,000/10 Port Hedland Gingdao 18/20 Oct 880 B0,000shinc/30,000shinc Oldendorff
Philippos A 170,800{/10 Port Hedland Qingdao 11/13 Oct 875 80,000shinc/30,000shinc BHP Billiton
Star Leo 180,000/10 Port Hedland Qingdao 8/110ct 758 80,000shinc/30,000shinc FMG
BN 170,000/10 port Hedland Qinzdao 11/14 0ct 755 86,000shinc/30,000shinc Roy Hill
- TBN 170,000/10 Port Hedland Qingdao 8/17 0ct 7.35 80,000shinc/30,000shinc NYE
i TBN 170,000{10 Dampier Qingdao 15/17 Oct 935 90,000shinc/30,000shinc Rio Tinta
TBN 170,000/10 Dampier Qingdao 16/18 Oct 9.30 90,000shinc/30,000shinc Ria Tinte
TBN 170,000/10 Dampier Qingdao 14/16 Oct 9325 90,000shinc/30,000shinc Rio Tinto
TBN 170,000/10 Dampier Qingdao 15/17 Oct 9.20 90,000shinc/30,000shinc Rio Tinto
Minerva TBN 170,000{10 Dampier Qingdao 11f13 Oct 850 90,000shinc/30,000shinc Rio Tinta
TBN 170,000/10 Dampier Qingdao 13/15 Oct 785 90,000shinc/30,000shinc Rio Tinto
TBN 170,000/10 Dampier Qingdao 13/15 Oct 7.55 90,000shinc/30,000shinc Rio Tinto
Anangel Trust 170,000/10 Dampier Qingdao 9/11 0ct 7.45 50,000shinc/30,000shinc Rio Tinto
Panocean TBN 130,000/10 Newcastle Youngheung 17/26 Oct 1232 45 000shinc/38,000shinc Kepco
Goozaran 130,000/10 Newcastie Rizhao 20/29 Oct 12.10 40,000shinc/20,000shinc Leading Resource
CCLTBN 170,000/10 Teluk Rubizh Qinzdao 12/13 0ct 710 90,000shinc/30,000shinc Vale
Sealink 170,000/10 Teluk Rubizh Qingdao 8/100ct 6.40 50,000shinc/30,000shinc Vale

Atlantic Golden Cumulus 130,000 2010 Gibraitar Skaw-Pazzero Ppt Tripvia USEC 19,000 Uniper
Mount Troados 179,000 2012 Hong Kong China Ppt Trip via WAUs 17,250 Oldendorff
16,000 1st 30d
Pacific Lowlands Phoenix 177,000 2004 CIK S'porefJapan 6/8 Oct Trip via W.Aus 5 ’ Hyundai Glovis
20,500 thereafter
Minerz! Honshu 181000 2012 Cik S'pore/iapan Ppt TRPRNV 19:500 K-Line

Iron ore Route Fixtures Major Shippers Fixtures

W.Australia-F.East Brazil-F.East Total Rio Tinto  BHP Billiton FMG Vale Total

2018.Sep 62 20 82 2018.Sep 24 5 9 14 52
2018.09.27 9 4 13 2018.09.27 4 2 0 5 11
2018.10.04 22 7 29 2018.10.04 9 1 6 2 18
+/- v 3 v 8 v 11 +- v 2 Al v 2 A2 v 1
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Freight Market-Fixture

Panamax Fixture

il 60,000/10 Trombetas Qingdao 5/200ct 50,000shinc/25,000shinc Hydro
F/Hau
Itiro T8N £5,000/10 Baltic China 11/13 Oct 38.85 15,000shing//5,000shinc BPC
TN 75,000/10 DBCT EC India 15/25 Oct 17.75 35,000s5hex/20,000sshex SAIL
BN 75,000/10 Gladstone ECindia 15/24 Oct 17.80 40,000sshex/20,000sshex SAIL
TBN 75,000/10 Gladstone ECindia 15/24 Oct 17.80 40,000sshex/20,000sshex SAIL
Pacific TBN 75,000{10 PortKembla EC India 21/30 Oct 14875 40,000s5hex/20,000sshex SAIL
Hay Point opt DBCT opt Abbot )
BN 75.000/10 YR D: - il ECindia 20/25 Oct 1835 35-20-40,000sshex/20,000sshex SAIL
oIn
TBH 75,000/10 Gladstone Gangavaram 29 Octf7 Nov 1650 35,000shinc/40,000shinc RINL
.
Panamax Fixtu

e e e e e e e

5BI Balero 81,210 2015 Gibraitar Gibraltar 20ct Trip via USG to R.Sea 16,000 D'Amico
CMB Sakura 75,765 2006 Gijon Skaw-Passero 28 Sep Tripvia US Gulf int grain 15,000 Star Logistics
Corinna 21682 2013 Rotterdam Gibraltar 3/4 Oct Trip via N.France to R.Sea int grain 15,000 Bunge
i Golden Saguenay 75,500 2008 Ghent Skaw-Gibraltar 27 Sep Tripvia Murmansk int coal 14,750 Cargill
Aerhe Stella Dara 81,055 2014 Immingham Skaw-Passero 30 Sep Trip via Murmansk int coal 15250 MoL
Glory One 73,180 2002 Amsterdam Skaw-Gibraltar Ppt Trip via Baitic 15,500 CHR
Patra 80,596 2012 Paranagua Med 10/15 Oct Trip 21750 Star Logistics
Anna 75162 2002 USEC Continent 14/16 Oct Trip 15,0004320,000(88) Jera
AD Astra 81,600 2015 ljmuiden China 1 Oct Tripvia St Lawrence&COGH int grain 22,000 Raffles
Darya Shanti 82,028 2016 ECsA 5'porefiapan 10/11 Oct Trip. 17,650+765,000(88) Olam
Sanke Fortune 74340 2012 ECSA S'pore/iapan 1/10 Nov Trip 16,2504675,000(85) CNR
AP] Kabir Anand 77,000 2005 Krishnapatnam S'poreflapan 30 5ep ip via ECSA int grain 14,000 Crystal Seas
Shandong Fu Ze 81,781 2017 Naviakhi S'pore/iapan Ppt via ECSA int grain 16,500 CNR
F/HALL Karlovasi 82,354 2016 Cai Mep 5'pare/iapan 27 Sep Trip via ECSA int grain 16,500 Cl international
Sasebo Glory 85,020 2016 Cailan S'pore/iapan 26 Sep Trip via ECSA int grain 16,500 Crystal Sea
Tangerine Island 82,265 2012 Singapore 5'pore/Japan Ppt Tripvia ECSA 17,000 Louis Dreyfus
Alpha Progress 81,251 2012 Haldia S'porefiapan retro 22 Sep Trip via ECSA 15,000 Cargill
Medi Paimarola 81,374 2013 Dahej PMO retro 27 Sep Trip via ECSA 18,500 Al Ghurair
lunior 92,985 2012 Amsterdam S'porefiapan 29 Sep Trip via EC Canada int grain 22,250 Cargill
Apollon 75,614 2017 Aarhus China 5/8 Oct Trip via Baltic int fertilizer 22,000 itirg
Ocean Trader | 77,000 2006 Lumut China 30 5ep Trip via W.Aus int sait 17,000 Norden
Yangtze Xing Xiu 81,602 2013 Songxia China 29 Sep Trip via E Aus int coal 14750 CNR
SDTR Bellona 82,169 2012 Qinzhou 5'porefiapan 29/30 Sep Trip via EAus int coal 15,250 CNR
Xin Hong 82,226 013 Dalian India 2/8 Oct Trip via EAus int coal 14500 Tata NYK
Federica Prima 76,506 2005 Qingdao India 2 Oct Trip via EAus int coal 13,000 CNR
Star Georgia 82,295 2006 Rizhao lapan retro 1 Oct Trip via EAUs int coal 13,300 NS United
lag Amar 82,084 2017 Kemen Indig 2/30ct Trip via EAus 16,500 Sinoeast
Tai Promotion 77,834 2004 Zhoushan India 20ct Trip via EAus 14,000 CHNR
Marianne Stoeger 81,402 2011 Lianyungang SE Asia Ppt Trip via NoPac int coal 12,750 Pacific Bulk
e lin ¥ia Feng 81,537 2014 Yeosu S'poreflapan Ppt Trip via NoPac 12,500 Cargill
Yun Long Feng 75,383 2012 Guangzhou N.China 30ct Trip viz Indonesia int coal 14250 CNR
lannas 75,021 2010 Guangzhou S'pore/lapan 1/6 0ct Trip via Indonesia int coal 12,500 CHNR
Ogna 75,750 2008 Hong Kong Malaysia 50ct Trip via Indonesia intcoal 11,000 Jaldhi
MBA Liberty 82,217 2010 Taiwan India 1/50ct Trip via indonesia int coal 14500 CNR
Grand Annabelle 79,469 2012 Shantou Indiz Ppt Trip via Indonesia 12,400 Hyundai Glovis
Super Grace 81,601 2011 Kohsichang India 5/7 Oct Trip via Indonesia 15,000 PCL
Shail Al Khor 75,269 2001 Zhenjiang S.China Ppt Trip via Indonesia 13,000 Chinese Operator
Skapelos | 79,659 2011 Richards Bay EC india 90t Trip 14,000+400,000(B8) Jaldhi
Tai Chang 92,500 2010 Caofeidian S'porefiapan 28 Sep 2/3 laden legs 14,000 Oldendorff
Shandong Hai Yao 75971 2014 Shanwei S'pare/iapan 30 5epf1Oct 2 laden legs 13,000 CNR
Peace Gem 76,433 2012 Huangpu Wi 80ct 5/7 months trading 13,000 CNR
A KM Shanghai 80,545 2014 Qingdao Ww 4/5 Oct 11/13 menths trading 14500 Comerge
Panamax Fodures by Major Routes
Indonesia RV  E.Australia RV ~ ECSA-F.EAST Total 4-TM 11-14M Other Total
2018.Sep 28 33 48 109 2018.Sep 12 5 4 21
2018.09.27 3 6 12 21 2018.09.27 4 0 0 4
2018.10.04 4 4 8 16 2018.10.04 1 1 0 2
+/- v 7 A 3 v 2 v 6 +/- - v 1 v 1 v 2
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Freight Market-Fixture

Supramax/Handy Fixture - VC

% 35 Y MY ol
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Supramax/Handy Fixture - TC
B T S B e S B S /0

Western Lucrezia 37,400 Dakar Riga Trip via Takoradi 12,000 Aquavita
Adirondack 57,016 2010 Gdynia EMed 5,!'10 Oct Trip via Balticint scrap 14,000 Evomarine
Iberian Bulker 37,668 2017 Santos Continent-Baltic End Sep Trip 15,500 Pola
Atlantic Carlota Bolten 37,489 2015 Barranguilla Norway Ppt Trip 12,750 Western Bulk
Sage Symphony 57,949 2012 Recalada Egypt 6/9 Oct Trip 21,3150 X0 Shipping
Tanta T 37,500 2011 Dneprobugskiy Spain Early Oct Trip 13,500 Falcon
Hawk | 50,296 2001 Amsterdam Turkey Ppt Tirpvia Baltic int coal 12,850 ACB
CP Nanjing 63,526 2017 ECSA Far East Ppt Trip int grain 16,000+650,000(88) CNR
F/HAUL Nord Kitten 60,195 2017 Canakkale Chittageng Early Oct Trip 24,000 ADMI
Crimson Grace 61,133 2017 Recalada S'pore/lapan 20/25 Oct Trip 15,750+575,000(88) Cargill
K.Opal 55,878 2010 Durban ECindia Ppt Trip via Port Elizabeth int manganese ore  13,250+325,000(BB) MUR
UNoble 56,856 2012 Hong Kong China Ppt Trip via Philippines 13,000 CNR
Orient Sky 60,253 2017 Damman WC India 30 Sep Trip via Mina Sagr 16,400 Victory Shipping
Conti Larimar 57,075 2011 Kemaman China 1/20ct Trip via Indonesia 12,750 CNR
lonic Spirit 56,108 2010 Guangzhou WC India 26/27 Sep Trip via Indonesia 12,500 CNR
Mimi Selmer 55,711 2005 Cigading Pakistan Ppt Tripvia Indonesia 14,500 CNR
Bridgegate 53477 2010 Gresik 8.China 6 Oct Trip via Indonesia 15,000 CHR
Serene lessica 57,275 2011 Haldia China 1/50ct Trip via EC India int i.ore 10,500 Jaldhi
Pacific Sea Queen || 57011 2011 Kohsichang Chittagong 4/8 Oct Trip 15,750 CHR
Hammonia Korsika 56,722 2010 Surabaya WCindia Ppt Trip 13,500 CNR
Aramis 55,830 2012 Durban CJK-Japan 6/3 Oct Trip 13,700+370,000(88) Norvic
Pilion 58,081 2010 Port Elizabeth 5'pore/lapan 47 Oct Trip 13,1004310,000(88) Ultrabulk
Navios Astra 53 468 2006 Krishnapatnam Bombay 4 Oct Trip 10,500 Norvic
Orion Ocean 61,321 2015 Richards Bay AG-WC India 100ct Trip 13,500+360,000(88) 8G Shipping
New Kosmos 56,011 2005 Malaysia Thailand Ppt Tirp via Indonesia 13,500 Dooyang
Desert Osprey 55,837 2015 Paradip China 1/30ct Tirp via EC India int i.ore 11,250 Jaldhi
Broadgate 37,945 2017 Port Kelang S'pore/lapan Ppt 2 laden legs 10,850 Oldendorff
PERIOD Medi Okinawa 56,118 2011 Mesaieed WW Ppt 4/7 months trading 13,250 CNR

Supramax/Handy Fixtures by Region Ultramax VS Supramax Fixtures

Pacfic RV Afanfic RV FIHAUL Total 60~63K 55~58K Total
2018Sep 87 24 20 131 20185ep 27 : 74 : 101
2018.09.27 15 8 3 26 2018.09.27 4 17 21
2018.10.05 17 7 4 28 2018.10.05 5 15 20
+/- v 7 - v 3 v 10 +/- v 7 A5 v 2
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FFA Market

Frelght Forward Curve (in USD) Cape 5TC and Cape/Pmx Differential (USD/Day)
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Capesize 180K 5TC (in USD) Panamax 4TC (in USD)
Bid Offer Bid Offer
Period Period
27-Sep  04-Oct +- 27-Sep  04-Oct +- 27-Sep  04-Oct +- 27-Sep  04-Oct +-
Oct18 21,650 19,900 w1750 21,750 20,200 W¥1,550 Oct18 13,000 13450 & 450 13,150 13,550 A 400
Novi8 25,000 23,600 w1400 25250 23,800 w1450 Novi8 12,700 13,100  a 400 12,800 13,200 A 400
Dec18 24,100 23450 w 650 24,500 23,700 ¥ 800 Dec18 12450 12,700 a 250 12,600 12,750 A 150
Q4 18 23,600 22,300 w1300 23,900 22550 w1,350 Q4 18 12,750 13,100 A 350 12,800 13,1150 A 350
Q119 15700 15300 w 400 16,000 15550 ¥ 450 Q1 19 11900 12150 a 250 12,060 12,250 A 200

Q2 19 - 16,150 - - 16,300 - Q2 19 - 13,000 - - 13,150 -
Cal 19 20,500 20,100 ¥ 400 20,700 20,300 v 400 Cal 19 12,750 12800 A 50 12,850 12,850 -
Cal 20 21,300 21,150 w 150 21,500 21,350 v 150 Cal 20 12,350 12400 A 50 12,500 12,500 -

Supramax 6TC (in USD) Handy 6TC (in USD)

Bid Offer Bid Offer
Period Period
27-Sep  04-Oct +- 27-Sep  04-Oct +- 27-Sep  04-Oct +- 27-Sep  04-Oct +-
Oct18 12,750 13,050 a 300 12,850 13,200 A 350 Oct18 9,400 9,250 v 150 9,700 9,500 v 200
Novi8 12,650 12,900 A 250 12,800 13,100 A 300 Nov18 - 9,450 - - 9,700 -
Dec18 12,300 12,650 A 350 12450 12,800 A 350 Q4 18 9,500 9,350 v 150 9,700 9,600 v 100
Q4 18 12,575 12,900 A 325 12,700 13,000 A 300 Q1 19 8,800 8,700 v 100 9,000 8,900 v 100
Q119 11,300 11450 a 150 11,400 11,600 A 200 Cal 19 9,400 9250 v 150 9,650 9,500 v 150
Q2 19 - 12,550 - - 12,650 - Cal 20 9,200 9,150 v 50 9,400 9,400 -
Cal 19 12175 12,275 A 100 12250 12,375 A 125
Cal 20 11,650 11,650 - 11,850 11,800 v 50
Capesize C5 Route(MZ2F-=&, in USD) Panamax 3A Route(T/P RV, in USD)
Bid Offer Bid Offer
Period Period
27-Sep  04-Oct +- 27-Sep  04-Oct +- 27-Sep 04-Oct +- 27-Sep 04-Oct +-
Oct18 8.00 850 A 050 8.50 920 A 070 Oct18 12,350 12250 v 100 12,750 12,650 v 100

Nov18 8.50 940 A 090 9.00 960 A 0.60 Novi8 12,200 12,100 w 100 12,600 12,500 ¥ 100
Q4 18 8.70 9.00 A 030 9.20 940 A 020 Dect8 11,650 11,600 v 50 12,050 12,000 v 50
Q1 19 740 785 A 045 7.85 840 A 055 Q4 18 12050 12000 v 50 12450 12400 v 50
Q2 19 - 7.80 - - 8.25 - Q1 19 - 10,900 - - 11,300 -
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Commodity — Spot Price

Iron Ore Price Unit: USD/Ton
N.China 62% N.China 65% N.China 58%
Date/Type
CFR CFR CFR
2017 71.32 87.41 42.40
August 67.16 94.19 38.78
September 68.73 95.96 39.68
M-o0-M A 157 A 176 A 090
4" Week Sep 69.02 95.98 39.82
1%t Week Oct 69.56 96.36 40.31
+/- A 054 A 039 A 049
Steam Coal Price Unit: USD/Ton
ARA Richards Bay Newcastle Kalimantan WC India
Date/Type
CIF FOB FOB FOB CFR
August 98.05 79.35 118.29 7774 93.63
September 100.00 76.66 114.43 73.32 91.16
M-o-M A 195 v 2.69 v 3.86 v 442 v 247
4™ Week Sep 100.91 73.37 112.79 72.50 88.37
1%t Week Oct 100.70 7374 113.97 72.40 88.34
+/- v 0.21 A 037 A 118 v 0.10 v 0.03
Coking Coal Price Unit: USD/Ton
Australia China India
Date/Type
FOB CFR CFR
2017 188.58 189.15 200.46
August 182.77 189.36 197.10
September 199.85 208.83 215.44
M-o-M A 1708 A 1947 A 1834
4™ Week Sep 202.00 214.05 218.31
1%t Week Oct 21245 215.25 22897
+/- A 1045 A 1.20 A 10.66
Grain Price Unit: US ¢ /bu, 1,000 tons
Grain Spot Price (Chicago Mercantile Exchange, US ¢ /bu) The U.S Grain Export Volume (,000 tons)
Date Soybeans Wheat Com Type Soybeans Wheat Com Total
Aug 3,768.91 1,958.16 6,447.02 12,174.09
27-Sep 804.50 477.00 305.75
06-Sep 1,138.28 429.09 991.52 2,558.89
13-Sep 735.71 315.14 1,077.72 2,128.57
04-Oct 801.75 489.50 313.50
20-Sep 819.15 483.69 1,358.77 2,661.61
27-Sep 720.46 317.10 1,408.07 2,445.62
+- v 275 A 1250 A 775
+/- v 98.69 v 166.59 A 4929 v 21599
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Commodity - Futures

27-Sep 04-Oct (A-B)
Type : : : :
Bid Offer Mid (A) Bid Offer Mid (A) +/-
18 Oct 67.40 67.60 67.50 69.05 69.25 69.15 A 165
18 Nov 67.10 67.30 67.20 68.35 68.55 68.45 A 125
18 Dec 66.95 67.15 67.05 68.10 68.30 68.20 A 115
19 Jan - - - 67.95 68.15 68.05 -
Q4 18 67.15 67.35 67.25 68.50 68.70 68.60 A 135
Q1 19 66.75 66.95 66.85 67.80 68.00 67.90 A 105
Q2 19 66.35 66.55 66.45 67.30 67.50 67.40 A 095
Q3 19 - - - 66.85 67.05 66.95 -
Q4 19 - - - 66.45 66.65 66.55 -
Cal 19 66.15 66.35 66.25 67.10 67.30 67.20 A 095
Newcastle Richards Bay Rotterdam
Type
27-Sep 04-Oct +/- 27-Sep 04-Oct +/- 27-Sep 04-Oct +/-
18 Oct 114.50 113.75 v 0.75 101.40 101.95 A 055 100.95 100.80 v 0.15
18 Nov 114.60 114.65 A 005 102.35 102.95 A 060 101.50 101.65 A 015
18 Dec 114.50 115.40 A 090 103.15 103.75 A 060 101.25 102.00 A 075
19 Jan 114.20 115.35 A 115 103.05 104.35 A 130 101.35 102.05 A 070
19 Feb 113.75 115.60 A 185 102.85 103.95 A 110 101.05 102.50 A 145
19 Mar 112.25 114.20 A 195 102.20 103.70 A 150 99.70 101.60 A 190
19 Apr 110.70 112.85 A 215 101.90 104.15 A 225 98.15 100.50 A 235
19 May 109.25 111.60 A 235 101.35 104.10 A 275 96.85 99.65 A 2380
19 Jun 108.40 110.65 A 225 101.10 104.05 A 295 96.45 99.40 A 295

Grain FFA Price-CBOT, S¢/bu

Del Date 2018.11 2019.01 2019.03 2019.05 2019.07

27-Sep 855.00 869.00 882.00 895.25 905.25

Soybean 04-Oct 859.25 873.00 886.00 899.50 911.00
+/- A 425 A 400 A 400 A 425 A 575

Del Date 2018.12 2019.03 2019.05 2019.07 2019.09

27-Sep 513.00 530.75 541.25 542.25 553.00

Wheat 04-Oct 518.00 536.75 547.50 553.75 566.75
+/- A 500 A 6.00 A 625 A 1150 A 1375

Del Date 2018.12 2019.03 2019.05 2019.07 2019.09

27-Sep 364.75 376.50 384.00 389.25 392.75

Corn 04-Oct 367.50 379.25 386.50 391.75 395.00

+/- A 275 A 275 A 250 A 250 A 225
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Newbuilding Market

Newbuilding Price (Mil USD)
TYPE 2015 2016 2017 2018-09-27 2018-10-04 +- High 2018 Low 2018

CAPE 180K 50.03 4318 4245 48.05 48.05 - 48.05 4351
OMAX 82K 27.62 24.42 24.69 27.48 27.48 - 27.49 25.37

77K 26.72 23.80 23.95 26.72 26.72 - 26.72 24.67
SHAX 64K 25.41 22.77 23.06 25.68 25.68 - 25.68 23.86

58K 24.77 22.04 2215 24.58 24.58 - 24.58 22.82
HANDY 33K 21.24 19.42 20.23 23.01 23.01 - 23.01 2093

Newbuilding Contract

DWT Delivery Shipbuilder Buyer No. Price(Mil. USD)/Ship
180,000 2020 SWS China Shangdong Shipping China 5+5 -
180,000 2020 Qingdao Beihai China CSIC Leasing China 4 -

63,500 2019-2020 Wuhu Xinlian Shipbuilding China Glory Maritime Japan 4+6 24.00 each
63,500 2020 Nantong Xiangyu China Nisshin Shipping Japan 1 -

Vear Handy Supra Pmax Cape Total

No. DWT(Mil) No. DWT(Mil) No. DWT(Mil) No. DWT(Mil) No. DWT(Mil)
2018 37 1.27 41 248 32 2.68 27 748 137 13.91
2019 64 2.16 81 4.94 110 9.06 7 17.31 326 33.47
2020+ 30 0.87 69 4.26 76 6.22 86 21.36 261 32.71
Total 131 4.30 191 11.68 218 17.95 184 46.15 724 80.08

Fleet Changes

2016 2017 2018.Sep
No. DWT(Mi) No. DWT(Mi) No. DWT(Mi)
Delivery (A) 563 47.03 456 38.31 213 20.62
Cape 104 19.96 75 15.32 39 1047
Pmax 114 942 109 8.84 48 397
Supra 217 13.18 178 10.76 68 418
Handy 128 447 94 3.39 58 2,00
Demolition (B) 397 28.41 221 14.77 47 3.9
Cape 76 12.99 33 6.38 12 2,02
Pmax 11 7.98 50 3.60 3 0.21
Supra 95 4.26 68 313 1 0.50
Handy 115 3.18 70 166 21 0.46
Net Change (A-B) 166 18.63 235 23.54 166 17.43
End Year 10,882 796.16 1,117 819.70 11,282 837.13
Cape 1,660 316.38 1702 325.32 1728 333.77
Pmax 2,468 197.72 2,527 202.96 2,572 206.71
Supra 3444 188.26 3,554 195.89 3,611 199.58
Handy 3,310 93.81 3,334 9553 3,371 97.07
Changes (DWT, %) 2.4% 3.0% 213%
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Sale & Purchase Market

Secondhand Price (Mil USD)

TYPE 2015 2016 2017 2018-09-27 2018-10-04 +- High 2018 Low 2018
Resale 45.91 35.20 4113 50.04 49.95 v 0.09 50.16 44,92
(‘1";&5 5Y 3258 23.14 30,04 35.54 35.43 v 0.11 35.89 32.30
10Y 20.75 13.03 19.54 24.46 24.38 v 0.08 25.05 19.87
Resale 26.27 21.84 25.02 27.22 2717 v 0.05 27.22 25.36
?%AK’)( 5v 1734 12.89 17.90 20.93 2154 A 061 2154 18.58
10Y 12.06 7.49 12.04 14.64 14.80 A 0.16 15.44 13.22
Resale 2542 19.37 23.46 25.47 25.41 v 0.06 25.53 24.35
?&Q’)‘ 5Y 16.23 171 15.30 1735 17.39 A 0.04 17.39 16.10
10Y 10.95 7.16 10.83 12.97 12.89 v 0.08 13.37 11.86
Resale 20.77 16.15 19.11 22.69 22.69 - 22.69 20.73
HQQ‘I%Y 5Y 1357 8.86 12.79 14,55 1450 v 005 1477 13.16
10Y 9.47 5.99 7.78 10.54 1043 v 0.11 10.70 8.76
5Y Old Price (Mil. USD) 10Y Old Price (Mil USD)
———CAPE(SY)  m PAMAMAN[SY] s SUPRAMANXISY) HANDY (5Y) ——CAPE{10Y) X(10Y) X[10Y) - HANDY{10Y}
50.00 20,00
45.00
35.00
40.00
30.00
.00 25.00
] 20.00
20.00 15.00 .
15.00 - 10.00
10.00 5.00
5.00 " 0.00
S i 014 23 e my 2018-10-04 2012 2013 2018 2015 2016 2017 2018-10-04
Secondhand Record
Name DWT Built Shipbuilder Buyer Price(Mil USD)/Ship
New Dalian 180,400 2010 Dalian Shipbuilding Industry China Lavinia Corporation Greece 27.00
Sky Jade 81,487 2010 Universal Japan Minsheng Financial Leasing China 18.95
Energy Midas 77,700 1998 Mitsui Tamano Japan Unknown Chinese China 6.85
SBI Hermes 61,300 2016 I-S Japan - - 20.50
Shropshire 56,812 2009 Yangzhou Guoyu China Louis Dreyfus France 9.30
Bulk Limpopo 54,300 2011 Hantong China excess
Unknown Indonesian Indonesia
Bulk Zambesi 54,300 2011 Hantong China 50.00
Bright Ocean I 37,062 2013 Saiki Japan - - 18.00
Sider Boston 29,084 2011 Nantong Nikka China Unknown Greek Greece 10.00
SnP Deal Volume (Mil. DWT) SnP Buyer (No. of Record)
25.00 250
20.00 200
15.00 150
10,00 100
- ull n II
Cape Panamax Supramax Handy Greece Europe China Asia Others
w2015 m 2016 2017 2018 E 2015 m2016 2017 - 2018

*OthersOfl= unknown ZE&H
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Demolition Market

TYPE 2016 2017 2018 YTD 2018 Sep
No. DWT(Mil) No. DWT(Mil) No. DWT(Mil) No. DWT(Mil)
CAPE 76 12.99 33 6.38 12 2.02 1 0.17
PMAX 111 7.98 50 3.60 3 0.21 0 0.00
SMAX 95 4.26 68 3.13 11 0.50 0 0.00
HANDY 115 3.18 70 1.66 21 0.46 1 0.03
Total 397 28.41 221 14.77 47 3.19 2 0.20

Demolition Record

. L Price
Name DWT Built Shipbuilder Seller LDT (USDILDT) Buyer
Tamil Anna 45300 1985 Hitachi Zosen Japan Poompuhar India 10,215 360 Pakistan
Shipping Corp
Scrap Price (USD/LDT)
2015 2016 2017 2018.09.27 2018.10.04 +- 2018 High 2018 Low
Bangladesh 332 262 349 430 440 A 10 450 410
India 336 258 349 425 435 A 10 440 405
Pakistan 333 261 353 420 430 A 10 450 400
China 169 164 242 160 160 - 260 150
Demolition by Size (Mil DWT) Demolition Price Trend (USD/LDT)
18.0 - s 3 i
16.0 =0
14.0
12.0
10.0
B.0
8.0
4.0
2.0 I
0.0 . — 150
2014 2015 2016 2017 2018 |
ECAPE HP'MAX BESMAX  HANDY 10020].2 2013 2014 2015 2016 2017 2018-10-04
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Bunker Market and Weekly News

IFO Price Trend

IFO380 IFO180
USD/Ton
BUSAN  ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR BUSAN  ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR
2016 253 213 232 209 233 241 227 270 236 238 319 242 248 249
2017 350 304 326 298 325 335 323 368 322 349 395 379 345 3
27-Sep 510 448 492 446 495 490 467 530 467 524 514 542 497 495
04-Oct 515 455 496 456 497 493 475 535 474 531 524 542 500 503
+- A5 A7 A 4 A 10 A 2 A 3 A 8 A5 A7 A7 A 10 - A 3 A 8
MGO Price Trend Crude FFA Market
MGO BRENT DUBAI
USDITon USDIBBL
BUSAN ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR 2018.11 2018.12 2018.12 2019.01 Spot
2016 407 383 395 430 486 406 427 28-Sep 73.25 73.06 82.73 82.24 80.03
2017 528 472 495 507 568 509 519 01-Oct 75.30 75.14 84.98 84.51 80.83
02-Oct 75.23 75.04 84.80 84.35 82.88
27-Sep 740 678 726 720 769 729 730
03-Oct 76.41 76.24 86.29 85.83 83.29
04-0ct 757 688 2o T8 76 T8 46 04-Oct 74.33 74.25 84.58 84.16 84.44
+- A 17 a0 A 6 A 18 A7 - A 16 +-(HFOHH))  A1.08 A1.19 A185 A192 A3.61
IFO380 vs IFO180 vs MGO (USD/Ton) IFO380 vs WTI (USD/Ton)
———ROTTERDAM IFO380 = ROTTERDAM IFO180 -~ ROTTERDAM MGO —— ROTTERDAM IEO380
50 500 80
J | 7s
(P L < 450
e r k"‘«) 'l”;‘}u 10
_Af"ﬁj Al i 400 65
350 d
55
300 A &
250 £ 4 45
1 a0
200
] 35
150 } ; . ; i i j 150 : : : : : : : 1 30
2016-10  2017-01  2017-04 2017-07 2017-10 2018-01  2018-04  2018-07 2018-10 2016-10 2017-01  2017-04 2017-07 2017-10 201801 2018-04 201807 2018-10
Weekly News
<OPEC, 232{H x| M4 Y <53, HZ oY A et
» MQ+EZ7|FHOPEC)E 'World Outlook 2018 E1ME  » 5= HEJL 07| Y ZAE Q8 5Y HE KoM
Soff A3l AKX Mero| 2023 TEX| Z|CH 5,000 Ao HZ MY 55 dF5 M EH”.“_' NI NS =

HaFor WY

» X A3 2X MdETt 5008 R E[A] @2 s X

LS =
O|7Ist dgts nejs 2017HECH MUK E shaFet S5t AR Wz 3
<Vale, &M =5 37I> <=3, 9% HZ=Y pMmI EEM X

» HEHE ValeAte| 1~88 HEM #ZYO0| 29 23002 » 7 F7tSA=0| W=H oF MY FOI2E|XHX|

Eoz MU Z7| ChH| 43% S7t (PMI)7} 50.8%E 7|55t & CHH| 0.5% St=t
» E5| 82 =22 ME =2 CHH| 156% =2 3,190 » SHX|TF PMIZF 2670 Q& 502 A3SIHA, &2 KXY
Bt E2 7|85t HUXN 2 E FIt A717t HEEQl SHNE K&
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Port Congestion Statistics

Port Congestion

Average Delay Days

Date/Country Australia China India Indonesia Brazil S.Africa Average
Sep 43 26 3.0 33 37 56 2.66
26-Sep 47 21 3.1 37 4.1 48 270
3-Oct 42 22 2.1 28 37 53 254
+- v 05 A 01 v 1.0 v 09 v 04 A 05 v 0.16
Number of Vessels Waiting at Ports (C=Cape, P=Pmx)
Date/Country World (C) Brazil (C) China (C) S.Africa (C) Australia (C) Australia (P)
Sep 145 32 36 12 64 54
26-Sep 147 32 30 14 4l 59
3-Oct 144 28 39 22 59 55
+- v 3 v 4 A9 A 8 v 12 v 4
Number of vessels due at Australian Ports within next 14 days
Date/Type Cape Panamax Supramax Handy
Sep 93 114 19 6
26-Sep 93 104 15 4
3-Oct 107 114 19 4
+- A 14 A 10 A 4 -
Coal Congestion Days
Loading Ports
Country Australia Indonesia
Date/Ports Dallgar;ple Gladstone =~ Hay Point I(\:(i":_:;tg)e Port Kembla Taboneo I;/::\a; Samarinda = Adang Bay
Sep 204 6.1 6.5 26 1.0 25 39 14.9 28
26-Sep 230 10.0 7.0 25 05 25 3.0 14.0 3.0
3-Oct 19.5 5.0 5.0 6.0 20 25 3.0 15.0 20
+- v 35 v 50 v 20 A 35 A 15 - - A 10 v 10
Coal Congestion Days
Discharge Ports
Country China India
Date/Ports X(lgg;:)g Xiz?;::;g Rizhao Zhanjiang Ennore Mormugoa (.Fﬁ:::gl) Tuticorin
Sep 1.0 0.0 0.8 7.0 3.0 20 16.9 0.8
26-Sep 1.0 0.0 0.0 10.5 4.0 0.0 19.5 0.0
3-Oct 1.0 0.0 1.0 7.0 0.0 0.0 14.5 45
+- - - A 10 v 35 v 40 - v 50 A 45
Iron Ore Congestion Days
Loading Ports
Country Australia India Brazil
. Port Port Port Guaiba PDM PDM Tubarao = Tubarao
Date/Ports  Dampier | Geraldton Hedland Kembla @ Walcott Vizag Island  (Pier 3, N) (Pier 3, S) (N. Pier 1) (Pier 1, S)
Sep 24 20 6.4 0.0 4.1 0.8 24 53 5.0 9.5 6.0
26-Sep 25 25 6.0 0.0 4.0 0.0 20 5.0 45 13.0 55
3-Oct 3.5 1.5 9.5 0.0 20 0.0 20 5.0 45 6.0 6.5
+- A 10 v 1.0 A 35 - v 20 - - - - v 70 A 10

Iron Ore Congestion Days
Discharge Ports

Country China
Ports (Nl?ﬁgjtr;lo) Qingdao Caofeidan )(E‘;_?a%?;:‘ ? Rizhao Lanshan  Lianyungang Bayuquan = Zhangjiang
Sep 6.4 438 49 23 1.9 11.8 3.5 14.6 7.0
26-Sep 6.5 25 3.0 20 0.0 6.5 25 16.5 10.5
3-Oct 6.5 25 3.0 3.0 3.0 6.5 3.0 13.0 7.0
+- - - - A 10 A 30 - A 05 v 35 v 35
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KOBC Freight Panelist
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ILDO CHARTERING CORP.

Rm2230, gwanghwamun officia bldg, 92,
Saemunan-ro, Jongno-gu, Seoul, Korea

E: ops@insshipping.com
TEL: 82-02-364-3644 AREA: P'mx

DAESANG SHIPPING CO., LTD.

1307, doosan we've pavilion 81 sambong-ro,
jongno-gu, seoul, Korea

E: dry@daesangship.com
TEL: 82-02-6237-1100 AREA: Cape

ACE CHARTERING CORP.

13F, donghwa bldg, 58-7, seosomun-dong,
jung-gu, seoul, Korea

E: ace@acechartering.com
TEL: 82-02-755-2100 AREA: P'mx

KAYA SHIPPING CO., LTD

Rm302, koreanre bldg, 80, soosong-dong,
jongno-gu, seoul, Korea

E: handy@kayasel.co.kr
TEL: 82-2-738-9111 AREA: S'mx, HS

INTERLINK

Room 1827, kwanghwamun officia bldg, 163,
shinmunno 1-ga, jongno-gu, seoul, Korea

E: interlink@interlinksea.co.kr
TEL: 82-2722-8220 AREA: P'mx

MARITIME SHIPBROKERS CO., LTD

43 thai cc tower, 35" fl, south sathorn road
yannawa, sathorn bangkok 10120 Thailand

E: fix@mshipbrokers.com

TEL: 66-2-672-3826(27) AREA: S'mx, HS

MERCHANT SHIP BROKERS

Room 809, kun tai international mansion bld%e1
no.12, chaowai street, chaoyang district,
100020, China

E: chartering@merchantship.com.cn

TEL: 86-10-5879-0689 AREA: P'mx, S'mx
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(GREAT WAL INTERNATIONAL MARINE LIMITED

Wonsild

gtk ey 04

JANGSOO SHIPPING CO., LTD.

503, gwacheon officetel, 1-14 byeoryang-dong,
gwacheon-city, Korea

E: shipping@jangintl.co.kr
TEL: 82-02-6245-4300 AREA: Cape, P'mx

BASIM CHARTERING CORP.

Rm1004 samryung bldg, 50-2 seosomun-dong,
jung-gu, seoul, Korea

E: cape@basimchart.com
TEL: 82-02-3789-7613 AREA: Cape

ARA SHIPPING CO., LTD

13F, donghwa bldg, 58-7, seosomun-dong,
jung-gu, seoul, Korea

E: chartering@araship.com
TEL: 82-02-739-7766 AREA: S'mx, HS

MARS CO., LTD.

Room 2227, gwanghwamun officia bldg, #163,
sinmunno 1-Ga, jongno-gu, seoul 110-999, Korea

E: handy@mars7.co.kr
TEL: 82-2-736-4755 AREA: S'mx, HS

OCEAN ROBIN SHIPPING HOLDING CORP.

Rm718-719, mansion b, chao wai soho, no.6/yi,chao
wai st, chao yang district, beijing, China

E: hdy@oceanrobin.cn

TEL: 86-10-5878-4588 AREA: Cape, Prmx, Smx, HS

GREATWALL INTERNATIONAL MARINE LTD.

Room 617, block a, chengjian plaza, no.18,
beitaipingzhuang road, haidian district, beijing, China
E: broking@gwshipping.net

TEL: 86-10-8833-2720 AREA: S'mx

WONSILD

1-2 20F guangdong finance building, 88-91
connaught road west, Hong Kong

E: dry@wonsild.com
TEL: 852-2548-9899 AREA: P'mx, S'mx
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FLASHIP PTE LTD

8 eu tong sen street, #15-87, the central,
Singapore 059818

E: cape@ildochtrg.co.kr
TEL: 65-6225-7302 AREA: Cape

MAX-BRIDGE CO., LTD.

10F-4, no. 65, sung teh road, taipei 110,
Taiwan

E: dry@max-bridge.com.tw
TEL: 886-2-23462077 AREA: P'mx, S'mx

SATELLITE SHIPBROKERS

239F, athenee tower, 63 wireless road,
lumpini, pathumwan, bangkok, Thailand 10330

E: Fix@satelliteship.com
TEL: 66-2-126-8069 AREA: P'mx, S‘'mx, HS

o
1

CHARTERING & AGENCY

@

Goop Turn

HOWE ROBINSON

PARTNERS

M.LT CHARTERING & AGENCE CO., LTD.

10F, no.100, section 3, minsheng east road,
taipei, Taiwan RO.C.

E: handysupra@mittpe.com.tw
TEL: 886-2-2712-5363 AREA: P'mx, S'mx

GOOD TURN TRANSPORTATION LTD.

10th floor, no. 34, nanking E. road, section 1
taipei, Taiwan, R.O.C
E: ct@goodturn.com.tw

TEL: 886-2-2567-0701 AREA: S'mx

HOWE ROBINSON PARTNERS, SHANGHAI

Room 1508-10, shanghai times square, 93
huai hai zhong road, shanghai 200021,
China

E: hrs.hdy@howerobinson.com
TEL: 86-2310-0188 AREA: HS
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MARITIME €O, LTD

© WIRANA
SHIPPING CORPORATION

GYRO MARITIME CO., LTD

Rm1132, gwanghwamun officia bldg, #163,
jongno-gu, seoul, Korea

E: snp@gyromaritime.co.kr
TEL: 82-2-723-2363 AREA: Newbuilding, SnP

FIDES CORPORATION

Rm No. 1224, 92(official),
jongno-gu, seoul 03186, Korea
E: project@fidescorp.kr

TEL: 82-02-723-6253 AREA: Newbuilding, SnP

saemunan-ro,

HANWON MARITIME CO., LTD

8F, kcci bldg, 45,
jung-gu, seoul, Korea

E: Project@iHanwon.com

namdaemunno 4-ga,

TEL: 82-2-2176-1101 AREA: SnP
STL GLOBAL
101-1401, lotte castle president, 109,

mapo-daero, mapo-gu, seoul, Korea

E: snp@stlkorea.com

TEL: 82-70-7771-6411 AREA: Newbuilding, SnP

MAXMART SHIPPING & TRADING CO.,
LTD

16F-2, no.77, sec.2, dun hua s.
district., Taipei 10682, Taiwan

E: snp@maxmart.com.tw

TEL: 82-70-7771-6411 AREA: SnP

rd., daan

HIT MARINE COMPANY LTD.

Room 1102, park center, no.1088 fangdian
road, shanghai, China

E: lisheng@hitco.com.cn
TEL: 86-21-5820-3737 AREA: Newbuilding, SnP

WIRANA SHIPPING CORPORATION

20 collyer quay, #09-02 tung centre,
Singapore 049319

E: wirana@wirana.com.sg

TEL: 65-6227-0115 AREA: Demolition

—

HANBADA CORPORATION

/ (ims

HAIDELY
i

G

CLICK

MARITIME LIMITED

S-lAglA

RKR

JANGSOO S&P INC.

3F, mirae city bldg. 725,
cheonan-city, chungnam, Korea
E: shipping@jangintl.co.kr

TEL: 82-41-553-0489 AREA: Newbuilding, SnP

buldang-dong,

HANBADA CORPORATION

Rm803, koreanre bldg,
jongno-gu, seoul, Korea
E: rich@hanbada.kr

TEL: 82-2-720-8875 AREA: Newbuilding, SnP

80 soosong-dong,

KIMS MARITIME CO., LTD

101-2403, brown stone seoul, 355,

jungnim-dong, jung-gu, seoul, Korea
E: snp@kimsmaritime.co.kr
TEL: 82-2-732-3237 AREA: Newbuilding, SnP

HAIDELY SHIPPING

Room 418 Qianjiang Tower, No.971
Dongfang Road, Shanghai 200122, P.R.China

E: ships@haidely.com
TEL: 86-21-5133-6298 AREA: Newbuilding, SnP

CLICK MARITIME LIMITED

20/F. world-wide house, no.19 des voeux

road, central, Hong Kong

E: project@clickships.com
TEL: 852-2905-1888 AREA: Newbuilding, SnP

STAR ASIA SHIPBROKING PTE LTD.

10, anson road, #12-02, international plaza,
Singapore 079903

E: snp@starasiasg.com
TEL: 65-6227-7264 AREA: Demolition

RESHAMWALA SHIPBROKERS

7-A  pil court,111  maharshi karve road,

churchgate, mumbai - 400 036, India

E: chartering@reshamwalashipbrokers.com
TEL: 91-22-6131-7000 AREA: Newbuilding, SnP
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ALLIANCE TANKER CHARTERING PIONEER SHIPBROKERS (VIETNAM)

PIONEER;
11 collyer quay #07-05 the arcade, Shrender s pioneer house, no32 ngan long villas,

Singapore 049317 v nguyen huu tho st. phuoc kien ward, nha
E: sandp@alliancetanker.com pioneeg sipsrokers — pe dist, ho chi minh, Vietnam

TEL: 65-6224-0123 AREA: Newbuilding, SnP E: chartering@pioneershipbrokers.com.vn
TEL: 84-3-3781-7289 AREA: SnP

GMS- SOUTH KOREA HARVEST SHIPBROKERS PTE. LTD.
¢ =
GMS CEO Suite #37, 15th fl, kyobo building, 1 \7/ Room 2602, Merchants Tower, No. 161
3 jongro, jongro-gu, seoul, Korea N’ Lujiazui East Road, Pudong, Shanghai,
!.Eﬂd&[ihlp E: snp@gmsinc.net HARVEST 200120, China
TEL: 82-2-2010-8820 AREA: Demolition E: snp@harvest-ship.com

TEL: 86-21-6868-5152 AREA: Newbuilding, SnP

SSY SINGAPORE

50 Raffles Place #14-01/02 Singapore Land
Tower Singapore (048623)

E: ssysnp@ssysin.com.sg

TEL: 65-9295-9903 AREA: Newbuilding, SnP




